
TreasureCs Report - Year Ended 30 June 2026
New Farm & Districts Historical Society Inc. - Annual General Meeting

Overview
I am pleased to report that the Society remains in a sound financial position. For the year ended 30 June 2026 we recorded
a surplus of $6,509.62, a strong tumaxound ftom last year's deficit of$1,186.16. The accounts have been audited by
Cowlishaw & Co, Chartered Accountants, who have issued a:r unqualified (clean) audit opinion.

at a Glance

Total income 32.832.9',7 13,355.01
26 ,323 .35 t4 .54t .1'7Total expenses

Surplus / (deficit) 6,509.62 (1,186.16)
Cash at bank and on hand 42,865.96 26,895.55
Tcrm deposit 58,190.21 55,98'7.29
Total assets 131,700.49 1 I 0,855.07
Total liabilities 15,380.80 1.045.00
Net assets (members'funds) 116,319.69 109,810.07

lncome Highlights
. Entry fees: $5,978.67, up from $5,0.14.63
o Membership fees: $5,750.07, up from $5,467.83
. Grant income: $5,570.00 (spent this year)
r Gross walking tours: $,1.576.45, up from 53.661 .87
. Plaque sales: ti4,011.00 (ncw this yezLr)

o Book and tlag sales: gross profit of $3,1 66.85,
r Donations and other income: S1.212.00

Expense Highlights
Expenses $.ent up mainly bccause we were more activc this year and had some one-offcosts;

. Subscriptions: $4,521.07
o Walking tour payments: $4,150.92. Tours still made a smail net gain of about $426.
. Plaque expens€s: $3,646.50. Plaques made a net gain ofabout $365.
. Legal fees: $3,300.00 (consultancy)
. Other costs: Hall hire S1,773.91. Printing $1,758.85, Mectings $1,549.44, Website S1.540.00 and

insurance S 1"040.41

Financial Position
At 30 June 2026 thc Society held $42,865.96 in cash, a term deposit ofS58,190.27. stock on hand of$6,975.30 and its
watercolour collccrion (at cost) of520,150.00. Total liabilities were $15,3Ii0.80. masrly S14,665.80 in unspent BCC grant
funds that must be used ibr the glant's purpose. Members' funds increased to $ I 16,319.69. Please note that much of thc
rise in our cash balancc is committed grant moncy rathcr than funds the Society can spend freely.

Outlook
Income from mcmbership, entry fcqs and walking tours has grown, and we have healthy reserucs, so the Society is well
placed to continuc its activities and to put the BCC grant funds to use over the coming year. My thanks to the comminee,
voiunteers and members for their suppoft throughout the vcar.

Motion
Thal the aLdited.financidl stqtements for the year ended 3t) June 2026 be receivetl and adoptetl.

Denise Buckby (Treasurcr 2025-2026)
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New Farm & Disticls Historical Society Incorporated ABN I 5 '185 028 3'1,6

Committee's Report

For the year ended 30 June 2026

Your committee mcmbers submit the financial accounts of the New Farm & Districts Historical Society

Incorporated for the financial year ended 30 Jue 2026.

Committee Members

Thc names olcommittee memben at the date ofthis r€port are:

Robert Allen
Denise Buckby
Desley Gamett
Tracey Hurren
Ben Pritchard
Linda Whatnan
Bruna Burello-Day
Judi Jabour

Principal Activitles

The principal activities of the association during the financial year were to celebrate and foster interest in the rich
and diverse history ofthe districl educate society members and wider community about our history; and support
the conversation and sharing ofhistorical records thrcugh physical collections and digital database.

Significant Changes

No significant change in the nature ofthese activities occured during the year.

Operating Resuft

The profit ftom ordinary activities after providing for income tax amounted to

Yearended Year ended

30June2026 30June2025

6,509.62 (1,186. r 6)

Signed in accordance with a resolution of the Members ofthe Committee on:

Robert AIlen

Denise Buckby

The accompanying notes form pa of ihese financial statesnents.



New Faxm & Districts Historical Society lncoryorated ABN 1 5 485 028 346

Statement by Membors of the Committee

For the year ended 30 June 2026

The Committee has detemined that the association is not a reporting entity and that this special purpose fiuancial
repoft should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

In the opinion of thc Committee the Income and Expenditure Statemcnt, Statement of Financial Position. and

Notes to the Financial Statements:

l. Presents fairlv dre financial position ofNerv Farm & Disnicts Historical Society Tncorporated as at 30 June
2026 and its per{ormancc for the 1,ear endcd on that datc.

2. At the date ofthis statement, there are reasonable grounds to beljeve that the association u.ill be ablc to
pay its debts as and rvhen they fall due.

This statement is made in accordancc with a rcsolution ofthc Committee and is signcd for and on behalf ofthe
Committeeby:

Robert Allen
President

Denisc Buckby

Treasuret

The accompanying notes form part of these financial statements.



New Far]Ir & Districts Historical Society lncorpoaat€dABN 1 5 485 028 346

Trading Account
For the year ended 30 June 2026

2026

$

2025

$

Trading lncome

Book Salos

Bag Sales

Total Trading Income

Cost of Sales

Add:

Opening stock

Purchases

Less:

Closing stock

Cost of Sales

Gross Prolit from Trrding

3,069.84

130.00

4,05 8.7_1

300.00

3,199.84 4,358.73

6,295.17

'7 t3.12

12,093.55

) o)7 qd

7,008.29 t4,t21.49

6.975.30 6,295.17

6.975.30 6,295.11

32.99 7,82632

3,r66.85 Q,467.59)

The accompanying notes form part of these financial statements,



New Farrn & Districts Historical Society Incorporated ABN 1 5 485 028 346

lncome and Expenditure Statement
For the year ended 30 June 2026

2026

s

2025

$

lncome

Trading profit

Plaque Sales

Me mbership Fecs

Ently Fees

lnterest received

(irunt Income

Donation

Otherircome

Walking Tour lncone

Total income

Expenses

Audit fees

Ilank fees & financial charges

Depreciation - Plant

Donations

Filing tbes

HallHire

Insurance

Lcgai fccs

[.,ogo Expenses

Alhliation Fees

Plaque Expenses

Printing & stationery

Project Expenses

Subscriptions

Storage

Meeting Expenses

Walk Toul payments

Website Expenses

Tolal expenses

Profit from ordinary activities before income tax

Incomc Iar rer en ue rela ting to ordinary acrivities

Net profit attributable to the associetion

Total changes in equity of the association

3,166.85

4.0r 1.00

5,750.07

5,978.67

2,56'7 .93

5.570.00

975.00

237.00

4,57 6.45

(3,467.59)

5,467.83

5,0.14.63

) \a4 rl

54.00

3,661.87

32,832.97 13,355.01

715.00

301.34

709.06

880.00

1.173.91

I .0,10.41

3.300.00

i5000

3,@6.50

r.758.85

226.85

4,521.07

60.00

1,5,+9.,+4

4.150.92

1.5,+0.00

550.00

218.53

328.19

62.10

1,',724.77

249.62

1,755.00

1,050.32

443.65

2,3I 9.5,1

627.00

324.61

2.742.84

2,145.00

26.323.35 14,511.t',7

6,s09,62 

_

(1,186.r6)

6,509.62 (1,1E6.16)

6,s09.62

The accompanying notes form part of these financial statements.

(1,186.16)



New Farm & Districts Historical Society Incorporated ABN 15 485 028 346

lncome and Expenditure Statement
For the year ended 30 June 2026

2026 2025

$$
Opening retained profits

Net profit attributable to the association

Closing retahed profi8

109,810.07 110,996.23

6,509.62 (1,186.16)

116319.69 109,Er0.07

The accompanying notes folm part of these tinancial statements.



New Farm & Districts Historical Society lncoryorated ABN 1 5 485 028 346

Profit and Loss Statement

For the year ended 30 June 2026

2026 2025

$$

Operating profit before income tax

lncome tax (credit) attributable to operating profit (loss)

Operating prolit after income tax

Retained profits at the beginning ofthe financial year

Total available for appropriation

Retained prolits at the end ofthe finf,ncirl y€ar

6,509.62 (r,186.16)

109,810.07 1t0,996.23

l r6,319.69 109,810.07

6,s09.62 (1,186.16)

1r6i19.69 109,810.07

The accompanying notes form part of these financial statements.



Now Famr & Districts Historical Society hrcoryomted ABN 1 5 485 028 346

Detailed Balance Sheet as at 30 June 2026

Note 2026

$

2025

$

Current Assets

Cash Assets

Cash at bank - Cheque Accormt

Cash at bank - Savings Account

Cash at bad< - Solutions One Accormt

Cash on hand

lnventories

Stock on hand

Other

TermDeposit#8015

Prepalments

Interest Receivable

Total Current Assels

Non-CurrentAssets

Property, Plant and Equipment

Office equipment

Less: Accumulated amortisation

Water Colours at Cost

10 1)s )o

21,905.78

1,4.19.98

185.00

4,262.18

21,852.02

351 .05

430.00

,+2,IJ65.96 )A itq\ 55

6,97 5.30 6,295.1'l

6,97 5.30 6,295.1',7

58,190.27

869.54

772.89

55,98',7 .29

7 5 t.62

461.'/0

59,832.70 57.200.61

109,673.96 90,391.33

11,787.91

(9,91 1.38)

20,r 50.00

9,516.06

(9,202.32)

20,150.00

22"026.53 20,463.14

Total Non-Current Assets

Total Asseb

22.O26.53 20,463.74

131,700.49 110,855.07

The accompanyiEg notes form part of these financial statements.



New Farm & Districts Historical Society Incoryomted ABN I 5 485 028 346

Oetailed Balance Sheet as at 30 June 2026

Note 2026 2025

ss

Current Liabilities

Payables

Unsecured:

Trade creditom

Other
Unspent Grant - BCC

715.00 t,04s.00

715.00 1,045.00

14,665.80

14,665.80

Total Current Liabilities

Total Liabilities

Net Assets

15380.80 1,045.00

1s380.80 1,045.00

116,319.69 109,8t0.07

116,319.69 109,810.07

Members'Funds
Accumulated surplus (defi cit)

Total Memtrers' Funds 116,319.69 109,810.07

The accompanying notes form part of these financial statements.



New Farm & Disticts Historical Society Incorporated ABN 15 485 028 346

lndependont Auditor's Report to the Members

Note 1: Summary of Significant Accounting Policies

This financial report is a special purpose financial report prepared in order to satisry the financial reporting requirements

of the Associations Incorporations Act of Queensland. The committee has determined that the associatior is not a

reporting entity.

The financial report has been prepared on an accrual basis and is based on historical costs and does not take into account

changing money values or, except where specifically stated, cunent valuations ofnon-current assets.

The following significant accounting policies, which are consistent with the previous periodunless otherwise stated, have

been adopted in the preparation olthis financial report.

(a) Properff, Plant snd Equipment (PPE)

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association

commencing ftom the time the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the

e stimated useful lives of the improvements.

(b) lmpairment of Assets

At the end ofeach reporting period, the entity reviews thc carqring values of its tangible and intangible assets to
determine whether thcre is any indication that t.hose assets have been impaired. If such an indication exists, the
recoverable amount ofthe asset, being the higher of the asset's fair value less costs to sell and value in use, is
compared to the asset's carrying value. Aly excess ofthe asset's carrying value over its recoverable amount is
expensed to the income statement.

(c) Cash and Cash Equivalents

Cash and cash equivalents include cash on haad, deposits held at call with banks, and other short-term highly
liquid investments with original maturities oftrree months or less.

(d) Revenue and Other Itrcome

Revenue is measured at the fair value of the consideration received or receivable after taking into account any
tmde discouflts and volume rebates allowed. For this purpose, deferred consideration is not discountgd to present
values when recognising reveoue.

Interest revenue is recognised using the effective interest rate method, which for floating rate financial assets
is the rute inherent in thc instrument. Dividend revenue is recognised when the right to receive a dividend has
been established.

Donation income is recognised when the entity obtains contlol over the funds, which is generally at the
time ofreceipt.

Non-reciprocal grant revenue is recognised in the statement ofcomprehensive income when the entity obtains
control of the gralt and it is probable that the economic benefit gained from the grant will flow to the entity
and the amount of the gmnt can be measued reliably. If conditions arc attached to the grant which thc must be
satisfred before it is eligibls to receive the contribution, the recognition ofthe grant as revenue will be deferred
until those conditions are satisfied.

When grant revenue is received whereby the entity incu6 an obligation to deliver economic value directly back
to the conkibutor, this is considered a rcciprocal transaction and the gant revenue is recognised in the statement
of financial position as a liabitity until the service has been delivered to the conkibutor, otherwise the grant is
recognised as income on receipt.

All revenue is stated net ofthe amount of goods and services tax (GST).



N ew ! arm & Disticts Historical Society lncorporated ABN I 5 485 028 346

lndependent Audito/s Report to the Members

Note 1: Summary of Significant Accounting Policies

(e) Stock

Stock is valued at cost of acquisition for the publications held for resale'

(t) Goods and Services Tax (GST)

Revenues, expenses and assets arc recognised net ofthe amount ofGST' except where the amount ofGST incurred

is not recoverable ftom te ia, omi. In these "ir"u-"t-""r,L 
GST is recognised. as part of the cost of

acquisition ofthe asset or as part ofan item of the expense. Receivables and payab[s in the assets and liabitities

.o,.rn"nt -a shown inclusive of GST'

(g) Trade and Other Pryables

Trade and other payables represenr rhe tiability outstanding at the end of the repoding period for goods and

services received by tr,. *roiiution ararg the reportrng.period, which remain unpiid. The balance is recognised

as a current tiability *ith th;;;;;;-;;&;iry iao *itnin ro auys of recognition of the liabilitv'

(h) Incom€ Tax

NoprovisionforincometaxhasbeenraisedastheassociationiSexemptfromincometa\underDivision50ofthe
Income Tax Assessment Act 1997'

Note 2: lncorPoration
onl5thApril2005,theassociatedwasincorporatedundertheAssociationlncorpolationsAct(Queensland)t98I.



Nerv Fam & Districts Histo cal Socieq' lncorpolated ABN l5 485 028 346

lndependent Auditor's Report to the Members

Report on the Audit of the Financial Report

Opinion

We have audited the hnancial report of New Farm & Districts Histodcai Society Incorporated (the

association). which comprises dre Statement by Members of the Committee, the Incorne and Expenditure
Statement. Balance Sheet as at 30 June 2026, a summary ofsignificart accounting policies and thc ccl'titication
by members ol the committee on the annual statemcnts giving a true and fair view of the finatrcial position
and perfomance of the association.

In our opinion, the accompanying financial rcport pr()senls fairly, in all n.raterial r'espects, thc filanciai position
olthe association as at 30 June 2026 and [o1] its financial performancc for the year then ended in accordance
wilh lhe accounting policies described in Note i to the financial statements and the requiremenls of the

Associations Incorporation Act I 981.

Basis for Opinion
We conducted our audit in accordancc with Australian Auditing Standards. Our responsibilitics under those
standards are further described in the Auditor's Responsibilities for the Audit olthe Financial Report section
of our rcporl. Wc arc independent of the association in accordancc rvith the cthical requirernents of thc
Accounting Professiolal and Ethical Standalds Board's APES I10 Code of Ethics 1br Professional
Accountants (the Code) that are relevant to our audit ofthc financial report in Australia. We have also fulfilled
our ethical responsibilities in accordance with the Code.

We belier-e that the audit evidence 'r'e have obtaincd is sufficient and approp ate to provide a basis for our
opirion.

Emphasis of Matter - Basis of Accounting
Wc draw attcntion to Notc I to thc financial repon, r'hich describes the basis of accourting. Thc finatcial
repoft has been prepared to assist the association to meet the requi.ements ofAssociations Incorpomtion Act
1981. As a rcsult, thc financial report may not be suitable for another purpose. Our opinion is not modificd in
respect of this matte..

Responsibilities of the Committee for the Financial Report
Thc committcc is rcsponsiblc for thc prcparation and fajr prcsentation of the financial repoft in accordance
uith thc financial repofting requircments ofthc Associations lncorporatio! Act 1981 and for such intemal
control as the committee determines is necessary to enable the preparation and fair presentation ofa linirncial
rcpofi that is flcc from matcrial rnisstatcmcnt. whcthcr duc lo fraud or crror.

In preparing the fiuancial report, the cornmittee is responsible for assessing the association's abiliry to continue
as a going concem. disclosing. as applicable. matters related to going concern and using the going concem
basis of accounting unless the conrmitlee either intends to liquidate the association or to ccase opemtions, or
has no realistic altemative but to do so.



New Farm & Districts Historical Society Incorporated ABN 15 485 028 346

lndependent Auditor's Report to the Members

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain rea.sonable assurance about u.hether the financial report as a whole is tiee ftom
mated;l misstatement, whether due to fiaud or error, and to issue an audilor's repofi that includes our opinion.
Rcasonable assurance is a high level ofassurance, but is not a guara[tee that an audit conducted in accordance
with the Australian Auditing Standards will alu'ays dctect a material misstatcment when it exists.

Misstatements can arise from fiaud or crror and are considered material if. individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of uscrs taken on the basis of this
financialrepon.

As part ofan audit in acr.:ordance with Australian Auditing Standards, r.ve exercise prot'essional j udgement and
maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks ofmaterial misstatement ofthe financial repotl, whether due to fraud
or eror. design and pertbrm audit procedures responsive to those risks, and obtain audit evidence
that is suttcient atrd appropriate to provide a basis for our opinion. Thc risk ofnot detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
ir.rvolve collusion, forgery, intentional omissions, misrepresentations. or the oyerride of intomal
con1rol.

- Obtain an understanding of intemal contol rclcvant to the audit in order to design audit
procedures that arc appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe association's intemal control.

- Evaluate the appropriateness olaccounting policies used and the reasonableness ofaccounting
estimates and retated disclosures made by the committee.

- Conclude on the appropriateness ofthe committee's use ofthe going concem basis ofaccounting
and, based on the audit evidence obtained, whether a matcrial unceftainty exists related to events or
conditions that may cast signiflcant doubt on the association's ability to continue as a going
concem. lf we conclude that a material uncertainry exists, we are required to draw attentior') in ou.
auditor's report to the rclated disclosues in the financial rcport or, ifsuch disclosures are
inadequate. to modifu our opinion. Our conclusions arc bascd on the audit evidence obtained r,rp to
the date ofour auditor's rcport. However, iiture events or conditions may cause the association to
cease to continue as a going concem.

- Evaiuate the ovcrall prcsentation, structure and content ofthe financial report, including the
disclosures, rmd whether the financial report reprcsents the underlying transactions and eYents in a
manncr that achieves lair presentation.

Wc communicatc witl') the committee regarding, among otl'rer matters, the pianncd scopc and timing of the
audit and significant audit findings, including any significant deficiencies in intemal control that w-e identify
during our audit.

Signed on : 3d Srytember 2026

Thomas Cowlishaw, Principal
Cowlishaw & Co Chartered Accountants

228 Stafford Road, Stafford QLD 4053


